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1. BHAFARERE

4 il B (Fintech) I8 O B A #7116 B, R XS 5 58 A 1) N R Ut FE AN B A .
Blockchain X HEEIX AN ANMTHABRTEIARIE, ST/E2IEN 7 EHMEE. (HE
Paypal XM &FRIGEIRE 1, BUNEIRESMGER TRAR, SHESHNECHIE
NI BR— 223G REAES, R am78, RE2 NRENSE (Alipay),
H R RFENHRIEE (UnionPay). 1M Paypal S Fr 2 i A T 38 E I — AL S A IR SSL p
F, AR ORGSR A B DS . BEAh, KZHS 383X Fiat currency  GEE TR M),
Underlying asset (AR5 7). Alt coin (R ILFET) SEARE M ARBEHEFEESL .

2. Hf@EEIR

S HECAA)1E: One other megatrend that was, temporarily at least, pushed out of the



headlines is the continued rise and proliferation of stablecoins and central bank digital
currencies. KB435 24 #R I A 1E & 2l pushed out of the headlines Hij [H] /& was IX FH ) &5
WA, I, IRZZBIEWRIMBEN: Hoh RS . RO R T
AR S SCERX A S IbaT g (B 2/AF D gdttoE kac, AR B AAITK

3. KIEAI

SIEA) TR IR NAE, TERIRERE, R e A2 JE SO PR, 4% R SO
BT IRE, Hies HILRIEANRG IS B, 15948 X BB X
B, BFEEAIRT Paypal AWHATIIFE A, ARSI, .....7 ST —LEHKH
A)F, WERFEERRIZEFECEEMEE, BaHBRE TS, BB,
A X # — %) : A continuing obstacle and headwind to non-expert users actually using
cryptocurrencies as a legitimate fiat alternative has been that, in many cases, buying and
utilizing cryptocurrencies is not as intuitive or as easy as current alternatives. — /{7 % & P N:
N2 P S2br BN E 38 Ml — AR RAT AR T B, (IRZHE T,
e S N 5 8% T 9F AN I AR R AN RE 7 (B A1 5, XM A kB ol A FH Sk 7. A
PRI A KR, (HA)FREOHEAN . He, RERIAFHFEEE,
AT LAZE HIERA IR ST a8 FE s B AR A B AR E B AR R PR, ik
AIFFSETH G (¥ — /N BRASANBH 2 TEVF 2G0T, I SCAVE A s B8 3 3G 4 i i
B ke WORFE B AN 5

4. WEMEIAN )1 AL BN 2

IR FE i A M S, B2 55 = Bt On-ramps are here #' on-ramps iX~1d], Fft



BESREEIARRRGE S LT IEMBE M E P RS . %18 Cambridge Dictionary HJRE X,
On-ramps are a short road on which vehicles drive on to a highway or other main road, i
FRATAr v« E > E E, (HEX BT 2 — M (It’s a metaphor that means that the
opportunities and means for cryptocurrency to become mainstream/realize widespread
adoption are here). LU, IN% 6 i BN FRAN/AF BN Z RNV AE T k. 2
THRFEN: WOt E,: 080 AEN: pEEHMERR., A2, FX5EE
FHZEHT .

B B idiom (218 B E —PMEA. B, (B30 B 5 —F) Recent
institutional moves might just be the proverbial nudge that standard setters need to get this
ball rolling. 5 2 Z8 3 i HLALRI Xy, . FrifEfil e & EiLXDFIRIRER”, iLiEE A A
e SEBr L, MR3EHE DA EE A BTl T .

5. BRZ A RAE R SR

X 5, TERR AR B R R BN R 4R SCE (IR 2 Bitcoin And PayPal Have
Made Headlines, But What About Other Crypto Trends? W14 EH1E5E, W LA 28 Hhdn
18 crypto HSLHLAZ cryptocurrency--INE BT P2 B, R0, REHSF/E = XFh 4
AR EEIR, ERa AT E AR R I RERRIX — A, TR VIR BB
BEINE o

WAL, ZFEF N OEAAAERBIA LW N B Flan, 23834 K Regulation is
catching up ACH Ny “HE M| IEFE A EIE . Obstacles and headwind ([FEHSFIRH /7D
H1 () headwind #¢ B AL BE 9100 X BE 1L, XA JIHBAE ] 1A AN AR SE TA] 312 AN e
FHVER, AR U 22838 1 ORI A 4 5


https://dictionary.cambridge.org/dictionary/english/short
https://dictionary.cambridge.org/dictionary/english/road
https://dictionary.cambridge.org/dictionary/english/vehicle
https://dictionary.cambridge.org/dictionary/english/drive
https://dictionary.cambridge.org/dictionary/english/highway
https://dictionary.cambridge.org/dictionary/english/main
https://dictionary.cambridge.org/dictionary/english/road

=, PEFERES

HREDE AR R B TR A B — R A o b B U B T ARGE (FEE L T S o i
TN EAEG R, BT REER, AR B SEA 8, S38E A ) 15
RIS A AR E A . AH LR JLR R A E R =

1. 75 4R 2 4

FESE — B FHIBUR AT A SR ARAT RAT B 830 B I A B o rh, BUM A H 4R
TARETRTHE, Mz —PNEHWBE, mRE 3SR R 71X
[FIFEAESE — B, <IRESRATHEN T M A HE W RER L. A MNSHEG T
T AR I 1) i ¥, Digital currency issued by China’s central bank is of ground-breaking
significance. U5 [ 24 The launching of a digital currency by China’s central bank Ff;
. AH AR Z 283 WA Bk A i g B4 0, U583 09 .. has breakthrough
significance, B{# breakthrough meaning. FEVF R —KAZ, FIOABEIE H [A) 9833
BRERT, B AR AEAR A & 0 % o Bt , B i p < ] e AT Rt B i 8 159 the People’s
Bank of China, or PBOC, China’s central bank, [ A& {5 3 56 2 835475 R 42 B oh SO T Y
= AN in our country .

SR, RS DMER TSN TR R B0 A0a A& SRATIK S 4 fe 58
Be, RBEZ“KPERE"H TN, IRZZS3FEFHE N the transfer...must be
finished/completed/realized through traditional bank accounts, 5¢4=5Z T 5 A5, 1
BAZEEREITEO T B 5E T . — S WORBRIR I B P i 2
X5 FLSER AP H SO 5 B S ST R AR TS 2, sl W7 SO LR 53R4T
FEGIRERAT R0 i . Rk, AT AAEIX T fE P A1) %85 7£ —#2: Funds transferred using
the electronic payment tools of the past must go through traditional bank accounts in a

method that is “tightly coupled” to such accounts.



2. WA AR g o)

TEF =B, HIXFE—A): EXASREF, ST R O B AT
AR L, A —E KXY, Karmshiig s, Bl gL /s miu.
B Ja — AL BR AT AR NASE RG], R B AT EREAT IO Rk L. S
BA IR — R, ABLERIA B 7 T A R

3. WERADERES

fEIXFEARIE S, TR T RANEE R TR, WA central bank
digital currency (CBDC), J& [fi [FIFE X ANE1E, H#%AH CBDC X5 s nT Bl “3K
[E Je477, WS EiTH T People’s Bank of China, or PBOC, J& B #:H PBOC #irl LA, iX
T INAF G 9 15 T A TR 20k ST 1L

EE=Bh, “REIATHF IR TRERANZEER R, WARGTEEH T
S A RAT B R A I E LA, B X LA R A A, WS AT A T central
bank’s digital currency ({3 CBDC), J5HIF] LAH currency FRAUHITH 1) digital currency,
BJE AT LR A it RABRECF IR M, @i v, WAERECEmEE. Wi, [
B, FEVYBR R BN “ARATIR T — it m] DR R R 1 A 7 1k

fELMARBERRL L, IFEREZFK (sovereign state). M (fiat currency) 4%,
—WSRFREES N IEFREEC. AL, HAaSHREBHI T —&NTEREIR. A
g, RERTE, HARXZHESHEFEVFANPIERARMER, X—RERA%E. 2
TH M FECEAZ A 7] AL, EA—— Rk, &5, #WUSTHEEZ R FT (XN
TEXT AR TSSO SIS R P25, A9 58 B O 4 Rl IR R AR R 3K T



